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Licence Agreement

LICENCE AGREEMENT

This Agreement made on 20
BETWEEN Company Pty Ltd of 12 Lambert Road Besterne 2000 (the Licensor)
AND Other Company Pty Ltd of 1 Smith Street Pietersberg 7000

(the Licensee).

RECITALS

A of the
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e Product stri on the

A. The Licensor is the owner of the product (the Producg) described in

Schedule.

B.  The Licensor has agreed to grant the Licensee the

terms contained in this Agreement and the

reed to act a‘s‘gﬂcensee of
e )

N &

&S (&
NS Q{ﬁ'
> &
e exclusi\@icenc@o use the Product for
the purpose (the Purpgose) i of the S@ule@- g the term (the Term)

¢ territor&(& @%ry) described in Part D of

the Product on the terms in this Agreement

THE PARTIES AGREE AS FOLLO
1 Grant of Licence

1.1 The Licensor hereby grants to the

the Schedule.
1.2 The Lice e Licensor@‘n e Jg}rtial term of this Agreement that the
¢ Product fo?h\e P@se in the Territory during the Term.

if it is no \ﬂef ander this Agreement extend the Term as
g

of the S&dule%‘\
RN

essential t of Agreement that the Licensee pays to the Licensor the
licence fee (th ﬁaence Fee) as set out in Part E of the Schedule and at the times and in
the manne@out in Part E of the Schedule.

2.2 The Licensor may by notice in writing to the Licensee increase the Licence Fee at the
times and to the extent set out in Part E of the Schedule.

3 Acknowledgement by the Licensee

3.1 The Licensee acknowledges and undertakes to the Licensor that:
(a) the Licensee will not dispute or challenge the Licensor’s exclusive ownership of

the Product and all intellectual property therein;
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Licence Agreement

(b) nothing in this Agreement confers on the Licensee any interest in the Product or
right to use the Product except to the extent permitted in this Agreement;

(c) all enhancements, new uses and adaptations of the Product discovered by the
Licensee are owned exclusively by the Licensor and the Licensee must sign all
documents, assignments or transfers of intellectual property as the Licensor may
reasonably require to ensure that the Licensor is the exclusive owner thereof.

3.2 The Licensee promises not by act or omission to bring the Licensor{@t the Product into

disrepute and not to do anything that might harm the inter utation of the

Licensor.

P

re a Jomt \"/%nture

4 Relationship
4.1 The Licensor and the Licensee are not in pa
between them. The Licensee is not an employee.o

and nor Je(’ﬁry person

Licensee is a franchisee

P

may represeit to any pe&&h@ﬁ( relationship
1s anything other @tha@‘t Licensor and

to person th \fce ﬁlas any rights to use the
f’%

controlling the Licensee an employee of t

of the Licensor and is not an agent of the Lié

4.2  Neither the Licensor nor the Lic
between the Licensor and the L

the Licensee.

4.3 The Licensee must
Product other tha the Terrl ur e Term.

5.1 [Ifthe Li %Llcence Fee when due to the Licensor
pr0V1310nS\f th1 eement and fails to remedy the breach
eing requ@ b Llcensor so to do, the Licensor may at the
bsolute discr: @‘tert@late this Agreement by giving written notice to the
that effect. @ "‘&"

rmination @Jgh&ach or expiry of the Term the Licensee must immediately:
(a) ceaseto Qhe Product; and

5.2

(b) retu of the Licensor’s property in the Licensee’s possession.

5.3 The Licensor may in the event of breach as an additional remedy to termination claim
damages from the Licensee for any loss or damage which the Licensor might thereby
suffer.

6 Confidentiality

6.1 The Licensee must keep confidential and must not disclose to any person any

information disclosed by the Licensor to the Licensee concerning the Product which is:

Initial: Page 2 of 5



Licence Agreement

(a) marked confidential, private, or not to be disclosed or secret;
(b) by its nature confidential to the Licensor.

6.2 The Licensor must not disclose any confidential information disclosed to the Licensor
by the Licensee.

7 Co-Operation and Good faith

7.1  The parties will in all their dealings with each other act reasonably and in good faith.

7.2 Nothing in this clause prevents the Licensor or the Licensee fromigxercising any of

their respective rights in the event of breach by the Licensee.

7.3 The Licensor must promptly provide at its own cost all assi nsee which

3

the Licensee may reasonably require in order to enjoy ¢he b
8 Whole Agreement
8.1 This Agreement represents the whole of the & between@icensor
and the Licensee and all representa@ gs, prioré @éements or
?..

&
&P
L

9.1 All modifications to this Agr must be in writi@nd signed by duly

f both pa Q’b "}6

9.2 This Agreement ma b ig or transfe{r(r/ }:&k’&r} party without the prior

9.3 Each party h pportunity befo&'ﬁ@f?Agreement to obtain separate
and inde vi€e as to the &t oﬁ,@is Agreement upon that party.

t or entitlemgpt ur@t is Agreement must be in writing signed

that right-&vﬁi@nt.
&

d d is to be construed and enforced in accordance with

of the R ic @outh Africa in which the Licensee carries on the Business

arrangements are expressly excluded.

9 General

authorised representative

94

and if in moreQb_% one Province, then in the Province in which its registered office is.
Any coug\@%ceedings brought to enforce any provision of this Agreement will be
brought in courts of that Province and the parties submit to the jurisdiction of those

courts.
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EXECUTED AS AN AGREEMENT

SIGNED BY )
Company Pty Ltd )
in the presence of: )
) Director
Print Name:

Signature of Witness

Print Name:

Director/Secr

SIGNED BY
Other Company Pty Ltd
in the presence of:

N N N N

Signature of Witness

Print Name:

Director/ Seg A \
Print NamQ'! Q

&
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Licence Agreement

SCHEDULE

PART-A.

manufacture of the inflatable pen.

PART-B.

to produce the inflatable pen.

PART-C.
31 days after the start date of the contract.

PART-D.
South Africa.

PART-E.
R27 per unit
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